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| CO CAU DOANH THU 2019

¥ Doanh thu thanh phim céng
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Két thic nam 2019, Cudng Thuan IDICO ghi nhan doanh
thu hgp nhat 797 ty (-13% yoy), tuong irng 93% Ké hoach
diéu chinh, va LNST 84 ty (-34% yoy), 84% Ké hoach diéu
chinh.

Cong ty trong nam 2019 d6i mat véi nhiéu khé khan trong
HDKD, dac biét & linh vuc xay lap ha tang.
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Sut giam DT
| LY GIAINGUYEN NHAN < DT Tuyén S6ng Phan.
Sau 14 nam van hanh, du an Tinh 1§ 16 chinh thirc dirng thu phi e50 DT Xy lap tuyen 319
vao thang 2/2019. DT Budng chuyén dung
Cong tac mua lai Dw an thu phi Quaoc 16 1A (Phan Thiét - Bong DTQL91B
Nai) khdng thanh cdng, anh hudng nghiém trong dén déong gép
Doanh thu 2019 (Du phéng doanh thu 300 - 320 ty/nam).
Dy an thu phi buong chuyén dung (xa Phudc Tan, Bién Hoa,
bong Nai) khéng di vao hoat déng dung tién do. (Du phéng i
doanh thu 30-35 ty/nam). 141
Dy an buong ndi dai 319 déi mat vdi tinh trang cham ban giao o
mat bang, kéo dai thai gian hoan tat thi cdng sang nam 2020.
B Theo KH
s Sau diéu chinh KH
Chi philai vay )
B Thycté
250,000
215,447 . ~
. 208,825
150,000
100,000 CHI PHI LAI VAY CAC NAM )
' Chi phi 1&i vay van phai tra trong khi doanh thu bi sut gidam dan dén
50,000 lgi nhuan bi sut giam manh.
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| DIEM SANG HOAT DONG KINH DOANH

Ung phé véi su thay d6i trong diéu kién kinh doanh, Céng ty da c6
su diéu chinh vé chién lugc kinh doanh nham tan dung lgi thé
doanh nghiép, da dang héa va giam phu thudc hop tac PPP nhu
tang cudng mdé rong mang da xay dung, tham gia kinh doanh BDPS
Nha & xa hoi va dau thau cac du &n Cum Cong Nghiép.

Dw an NOXH CTI Tower tai xa Tam Hoa, Bién Hoa, Pong Nai véi quy
mo 456 can ho, téng gia tri dau tu 324 ty déng, IRR 10%, khdi cdng
trong nam 2018.

Véi uy tin ctia Doanh nghiép va vi tri thuan lgi cia du an, CTI Tower
da hoan tat chao ban toan bd cac sdn pham Thuong mai va NOXH.

Két thuc quy 4/2019, CTl da hoan thién toan bd phan thé toa nha
va dang tién hanh trang bi n6i that nham giao nha cho chi can ho
trong quy 2/2020.

Ny Freeoereo,

N

Tién do hoan thanh CTI Tower

Trang | 04

Doanh thu mang da
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S& hitu trir lugng 1én dén 67 triéu m3 va thdi han khai thac
lau dai, CTI ¢o |gi thé rat 1én dé phat trién thanh nha cung cap
da XD trong khu vuc Béng Nam B6 trong bdi canh cum mo
Tan Bong Hiép tur cudi nam 2019.

Vao thang 12, Céng ty ti€p tuc dau tu hon 20 ty nang cap
trang thiét bi nham nang céng suat khai thac tir 830,000
m3/nam vuot 1,050,000 m3/nam.

Trong nam 2019, Doanh thu mang da xay dung dat 150.58 ty,
tang trudng 26.55% cung ky. Vi lgi thé tir trit lvgng mo va
cac dai du an ha tang dang trién khai trong khu vuc, Cudng
Thuan IDICO ky vong duy tri toc d6 tang trudng binh quan
trén 25% cho mang da xay dung giai doan 2018 - 2023.
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| DIEM SANG HOAT DONG KINH DOANH

Poén dau lan séng cta su dich chuyén ngudn vén FDI va cac dai cong trinh nhu Cao téc Bac Nam va San bay Long Thanh, Cudng
Thuan IDICO 1an séan Iinh vuc BBS Khu Céng Nghiép théng qua du an Cum Cong Nghiép Tan An vdi tong dién tich 48.8 ha.

Cong ty da nhan Quyét dinh thanh lap Cum Céng Nghiép tir UBND tinh Béng Nai vao cudi thang 9/2019. Trong nam 2019, CTlI
sé hoan thién ho so va bat dau xay dung du an.

Nhan thay viéc phat trién KCN phu hop véi thé manh chuyén mén clia Doanh nghiép, CTI trong nam 2020 sé tiép tuc ddy manh
viéc xin gidy phép cho cac du an mdi bao gom CCN Tri An (48.8 ha) (Xin duyét H6 so dé xuat NBT) va KCN Phudc Binh 2-3 (Xin
duyét 1/500).
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“VIEC HOAN THIEN DE XUAT BQ LUAT PPP TRONG NAM 2020 HU'A HEN LA
BU'GC NGOAT CHO CAC DOANH NGHIEP DAU TU' PHAT TRIEN HA TANG”

11 du an cao tdoc Bac Nam
CAO T6C BAC NAM B Bdutu'theo hinh thac PPP W Bdutvcbng oo Chidu dal (km)

BO Giao théng Van tai (GTVT) vira c6 cong van hoa téc glri UBND cac tinh dé nghi ho trg
cung cap vat liéu phuc vy thi cong du an dau tu xay dung mot s6 doan dudng bo cao téc
trén tuyén Bac - Nam phia Bong giai doan 2017-2020.

SAN BAY LONG THANH
83

Ml

Tuyén duong 319 giup Nhon Trach, dac biét la khu trung tam két ndi thuan tién t&i san bay w = —
Qudc té Long Thanh. Chinh vi vay, tuyén 319 dugc xem la tuyén duong chién lugc cho sy e
phat trién cla dé thi Nhon Trach trong tuong lai cling nhu hudng |gi tir viéc San bay Long WHE A _,-'— S0
Thanh dugc xay dung m& ;;,
Wy —
. [ Comis-Lisen |
Du thdo Luat Pau tu néu dugc théng qua sé tao hang rao phap ly bao vé NDT khi tham gia RTINS mw“;:';‘im
hop tac PPP. Theo kinh nghiém tir nhiéu quéc gia thanh céng, muon kéu goi dugc von dai 2
han thi Nha nudc phai ddm bao chia sé ridi ro néu né xay ra dé nha dau tu yén tam bo von.
Bd&i vi du an PPP d6i mat vd&i rat nhiéu rui ro tur giai doan xay dung, hoat ddng, van hanh dén
rdi ro tai chinh do 1i suat, ty gia...” Theo dng Nguyén Bang Truong -Cuc trudng Cuc Quan ly
dau thau phat biéu vé du luat PPP sap dugc ban hanh ]
e
PHAT TRIEN BDS & KCN TAI PONG NAI ot g el ik
e TN
- BDS Nha & x3 hai: ol sl g
K& hoach phat trién nha & xa héi trén dia ban tinh giai doan 2016-2020 sé& xay dung khodng 20 ngan P8 F
can. Tuy nhién, tlr nam 2016-2018 md&i hoan thanh 1.301 can. Cac du an nha & xa hoi trién khai rat e T
cham, nhiéu dy an da bi thu hoi vi qua thdi han quy dinh. p ey a9,
- BDS KCN, bao gém cac CCN & KCN: g 5 :

Hién cac khu cong nghiép (KCN) trén dia ban Dong Nai da gan lap day dién tich, ngoai viéc m& réng
cac KCN thi tinh du kién quy hoach thém khodng 8 KCN cho giai doan 2021-2030 va dinh hudng dén nam 2050.
Trong giai doan t&i, nhu cau phat trién cong nghiép cda tinh con rat 16n.
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“TRONG NAM 2020, CUGNG THUAN IDICO SE TAP TRUNG TOI UU HOA HIEU SUAT BAU TU CAC DU AN
HIEN TAI, DAC BIET LA BA XAY DUNG VA KHU CONG NGHIEP”

XAY LAP HA TANG - BOT

DOANH THU DU I(IEN 1397 TY PONG (+74 6% YoY)
LGOI NHUAN SAU THUE DU KIEN: 127 TY BONG (+51.2% YoY)

CUONGTHUAN

VAT LIEU XAY DUNG PHAT TRIEN BDS PIA PHUONG

(P4, Ong cong, ...) VA BDS KCN
m Da xay dung va khaithacmd  m Thi cong xay lap W San pham khéc
m Van hanh thu phi duongbd  m Dang kiém xe cd gidi Hoat dong du lich

m Nha & xa héi Tam Hoa (DT mdi)

180 45 490
(+20% Yoy) (+138%Yoy)  (+285% Yoy) (+26% Yoy)

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%



| CAC DU AN TRIEN KHAI TRONG 2020

CCN TAN AN

Téng murc dau tu: 435 ty dong

Quy md 48.8 ha. Du an da nhan Quyét dinh thanh
lap Cum cong nghiép tr UBND tinh Béng Nai cudi
thang 9/2019

KDC XA PHUGC TAN

Tong murc dau tu: ~950 ty déng
Quy md 10.4 ha. Téng cdng 337 nén san pham

THU PHi DUGNG 319

- Du kién thu phi Q3/2020
-Téng von dau tu: 970 ti
- IRR cam két: 12%

Trang | 08

NHA G XA HOI PHUGC TAN

(To be announced)

MG RONG QUY MO MO DA

Trit lwvgng 16n, chat lugng da tét va nam gan
cac vung xay lap ha tang trong diém. Ba mua
thém may nang trén 40% cong suat thurc té.

THU PHi DUGNG CHUYEN DUNG

- Du kién thu phi 2020
- Tong vén dau tu: 182 ti
- IRR cam két: 13%
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NHA G XA HOI CTI TOWER

-Du an Nha & xa hoi CTI Tower tai phudng Tam Hoa vai téng mirc dau tu khoang 325
ty dong, Gom 2 block 23 tang, bao gom 456 can h, gia ban tur 14 triéu/m2 doi vai
Nha & Xa hoi va 21 triéu/m2 déi véi Nha & Thuong mai.

IRR du an 10%.

- Dén hét quy 3/2019, cong ty da hoan thanh cat néc 2 toa nha va du kién thi cong
co ban hoan thanh vao quy 1/2020. San pham NOXH d& dugc cdng ty t6 chirc béc
tham 2 lan theo quy dinh va sé ban giao du an dung thadi han quy 2/2020 nham tao

doanh thu trong nam 2020.

DA XAY DUNG

Tan dung lgi thé vé tinh hinh thj trudng VLXD khi cdc mé Tan Bong Hiép va Nui Nho
dirng khai thac tir nam 2020, cling nhu viéc cong ty dang s& hiru quyén khai thac
tai cdc mo c6 trir lwgng I&n nhu Thién Tan 10, Tan Cang 8, mang khai thac da la
trong tdm phat trién cdia Cudng Thuan IDICO trong giai doan 2019 - 2021 vdi téc¢
dd tang trudng ky vong trén 35%/nam.

Trong thang 12/2019, Céng ty da nhan ban giao may xay da mdi tai mo Tan Cang 8
V@i cdng suat thiét ké 400,000 m3/nam, cdng suat kha dung 300,000 m3/nam, tang
cobng suat khai thac cia doanh nghiép tr 720,000 m3/nam Ién hon 1,000,000
m3/nam. Lap rap chay thir trong thang 02/2020



HO SO MO PA

HO SO BOT

Du an xay dwng Quoc 16 1, doan tranh TP Bién Hoa, Pong Nai
Du 4n dau tw xdy dwng cong trinh cai tao ning cip Qudc 16 91
doan KM 14+000 - KM 50+889
Du 4n du tw xdy dwng cong trinh dwdong 319 noi dai va nut giao
théng v&i dwong cao téc Thanh phd H6 Chi Minh
Du 4n dwong Chuyén dung van chuyén vat liéu xay dung tai xa
Phuwdc Tan, huyén Tam Phwéc, TP Bién Hoa
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Thien Tan 10 & 11 - CTI
101 h&

o ]

~ @ Tan Cang 8 - CTI

36 ha

VON CUONG

THUAN IDICO

253

169

93

18
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Xuan Hoa - CTI
20 ha

VON CHU | DOANH THU

305

281

140

30

=

DU KIEN
250
180
150

30

Tong trir lwong Congsuat téi da Theoi han khai

LTEENE] (Triéu m3) (nghin m3/nam) thac
THIEN TAN 10 75 26.6 900 2035
THIEN TAN 11 26 7.38
TAN CANG 8 35.98 15 800 2033
XUAN HOA 20 18 500 2034
TONG 66.98

THO'I GIAN
KHAI THAC

2014-2030

2019-2033

2019-2048

2018-2030
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Emerging Vietnam 2019 Trang | 11

EMERGING VIETNAM 201

-
-5-.3, S ey L R A < AT A s .
W g" 4 Tai budi lam viéc, Cudng Thuan IDICO da trao doi véi cac chuyén gia dén ti Dragon Capital, PVI Asset Man-
r agement, Chaopraya Investment Partnership va PYN Asia Research Vietnam

ANALYST MEETING QUY 2/2019

Vao sang ngay thi 5 1/8/2019, budi Analyst Meeting Ban nién ctia CTCP Dau tu Phat trién Cudng Thuan
IDICO (HSX:CTI) da dién ra tai tda nha MPlaza, 39 Lé Duan, Quan 1 véi su gép mat clia cac chuyén gia phan
tich nganh xay dung va ha tang dén tir cac CTCK cling nhu dai dién cac quy dau tu quan tam.

MEETING SSI RESEARCH

Cudng Thuan IDICO gap g& cac chuyén gia phan tich va quy
thanh vién ctia SSI.

MEETING ACBS RESEARCH

Cudng Thuan IDICO lam viéc cung ACBS tai tru s& cong ty cap
nhat vé cac du an sap tdi.

ANALYST MEETING QUY 3/2019

Vao ngay 7/11/2019, budi gap g& cac chuyén gia phan tich cua
Cudng Thuan IDICO da dién ra tai MPlaza, 39 Lé Duan, Quan 1,
TPHCM nham dién giai két qua kinh doanh quy 3 cla cong ty va
chia sé trién vong clia doanh nghiép

Cuong Thuan IDICO ti€p dén Cong ty

Quan ly Quy ctia Phan Lan Terra Nova
Sang ngay 09/12, lanh dao ctia Cong ty C6 phan Dau tu Phat trién Cudng
Thuan IDICO da c6 budi don ti€p 6ng Burton Flynn va Ivan Nechunaev, dai
dién cda Quy dau tu Terra Nova, truc thudc Evil Group, Phan Lan




CAC LOAI SAN PHAM

THONG TIN LIEN HE

VU HOANG NAM
M: 090 2911 397

E: hoangnam@cuongthuancti.com

Cdc nh@n dinh trong bdng ddnh gid nay duoc phan
tich dua trén nhirng cdc thong tin chinh xdc ma CTI
dang s& hitu va theo ching téi la hop ly trong cdc
diéu kién hién tai va khéng cé théng tin nhay cam
vé gid dugc cbng bo trong bang ddnh gid. Bdo cdo
nay khéng nén dugc xem la sy khuyén nghj mua
hay bdn cé phiéu CTI. CTI sé khéng chju trdch
nhiém d6i véi bdt ky thiét hai nao phdt sinh do st
dung ndi dung trong bdo cdo nay dé ding vao muc
dich dau tu. Bdo cdo nay la tai san cua CTI, khong
ai dugc phép sao chép, tdi san xudt, phat hanh
cling nhu tdi phan phéi bdo cdo nay vi bat cir muc
dich gi néu khéng cé sy dong y cua CTI. yy



